ExcHANGE LiSTED FUNDS TRUST
Climate Global - Climate Resilient REIT Index ETF
Summary Prospectus | March 9, 2026
Principal Listing Exchange for the Fund: NYSE Arca, Inc. | (Ticker Symbol: CLIM)

Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund and its risks. You can find the
Fund’s prospectus, reports to shareholders, and other information about the Fund online at www.climateglobaletf.com. You can also get this
information at no cost by calling 888-338-3359, by sending an e-mail request to info@exchangetradedconcepts.com or by asking any financial
intermediary that offers shares of the Fund. The Fund’s prospectus and statement of additional information, each dated March 9, 2026, as each maybe
amended or supplemented from time to time, are incorporated by reference into this summary prospectus and may be obtained, free of charge, at the
website, phone number or email address noted above.



https://www.climateglobaletf.com/investor-materials

Investment Objective

The Climate Global - Climate Resilient REIT Index ETF (the “Fund”) seeks to provide investment results that, before fees and expenses, correspond
generally to the total return performance of the Climate Global - Climate Resilient REIT Index (the “Index”).

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund. You may pay other fees, such as brokerage
commissions and other fees to financial intermediaries, which are not reflected in the table and Example below.

Annual Fund Operating Expenses

(expenses that you pay each year as a percentage of the value of your investment)
Management Fee 0.90%
Distribution and Service (12b-1) Fees 0.00%
Other Expensesl 0.00%
Total Annual Fund Operating Expenses 0.90%

! Based on estimated amounts for the current fiscal year.
Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that
you invest $10,000 in the Fund for the time periods indicated and then sell all of your shares at the end of those periods. The Example also assumes
that your investment has a 5% return each year and that the Fund’s operating expenses remain the same. Although your actual costs may be higher or
lower, based on these assumptions your cost would be:

1 Year 3 Years
$92 $287

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate
may indicate higher transaction costs and may result in higher taxes when shares of the Fund are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the Example above, affect the Fund’s performance. Because the Fund is new, portfolio turnover
information is not yet available.

Principal Investment Strategies

The Fund is not actively managed and normally invests in securities comprising the Index. The Index is designed to track the performance of
companies that are organized as real estate investment trusts or related entities such as real estate operating companies (collectively, “REITs”) that,
according to data reviewed by Climate Global, LLC (“Climate Global” or the “Index Provider”), measure climate-specific risks and factors aftecting
the properties underlying REITs and are expected to outperform other REITs due to their lower degree of exposure to climate events and risks. Under
normal circumstances, the Fund invests at least 80% of its net assets (plus the amount of any borrowings for investment purposes) in securities
comprising the Index. The Fund generally will use a replication methodology, meaning the Fund will invest in all of the securities composing its Index
in proportion to the weightings in the Index.




Climate Global’s index methodology measures and applies a Climate Robustness and Durability Score (“CRDSTM”) to rank REIT weightings in the
Index. CRDS is a proprietary, quantitative metric that utilizes insurance-grade catastrophe models and analytical standards relied upon by global
insurers and reinsurers to price policies and construct insurance portfolios. By applying these quantitative methods to evaluate property-level hazard
exposure and portfolio vulnerability, CRDS provides a consistent approach to identifying REITs with stronger climate and extreme weather durability
while maintaining diversification and liquidity within a rules-based structure. The CRDS scoring process incorporates (i) property-level hazard
exposures, which may include a multitude of perils such as flood, hurricane, wildfire, hail, wind, heat stress, water stress, sea level rise, and others; (ii)
an aggregate weighting of property-level scores at the REIT portfolio level; and (iii) market capitalization, as a measurable proxy for the net present
value of future discounted cash flows of a REIT portfolio.

As of December 12, 2025, the Index contained 73 securities with market capitalizations ranging from approximately $119 million to $140 billion. The
Index is comprised of REITs that are classified in the Industrial, Retail, Health Care, Diversified, Office, Residential and Hotel & Resort REIT
industries. REITs classified as Mortgage REITs are excluded from the Index.

The target size of the Index is 30 to 80 constituents. The Index is rebalanced and reconstituted on a quarterly basis. The Fund will concentrate its
investments (i.e., invest more than 25% of its total assets) in a particular industry or group of industries to approximately the same extent the Index
concentrates in an industry or group of industries. As of December 12, 2025, the Index was concentrated in the Retail Industry. The Fund is classified
as a “non-diversified” investment company under the Investment Company Act of 1940 (the “1940 Act”) and, therefore, may invest a larger
percentage of its assets in fewer issuers than diversified funds.

The Index is owned by Climate Global, which is not affiliated with the Fund or the Adviser. The Index is calculated by Indxx Inc., which is not
affiliated with the Fund, the Adviser, or the Index Provider.

Principal Risks

As with all funds, a shareholder is subject to the risk that his or her investment could lose money. An investment in the Fund is not a bank deposit and
is not insured or guaranteed by the FDIC or any government agency. The principal risks affecting shareholders’ investments in the Fund are set forth
below.

Climate Resilient Companies Risk. The Fund will invest in companies that, according to the Index Provider, have a lower degree of exposure to
climate events and risks. Companies perceived as climate resilient may nevertheless face material risks, including continued exposure to acute and
sustained physical hazards, limitations in climate models and data, and unforeseen or compounding event patterns. Such companies may be required to
undertake significant capital expenditures and incur higher operating costs; comply with evolving building codes or lender requirements tied to
resilience metrics; and maintain or obtain adequate insurance. Insurance availability may contract and premiums, deductibles, exclusions, and loss caps
may increase, which can reduce cash flows and asset values. Resilience characteristics within these companies may also lead to concentrations in
particular geographies, property types, capital structures, or business models. Companies viewed as climate resilient may underperform if expectations
are not met, if risks are mismeasured or repriced, or if adaptation measures prove less effective or more costly than anticipated. Variability in issuer
disclosures, data quality, measurement standards, and verification practices can lead to errors in assessing resilience and limit comparability across
companies. Focusing on climate resilient companies may reduce the Fund’s investment universe and its diversification relative to broader strategies
and could cause the Fund to be more sensitive to sector, factor, or thematic risks prevalent among such companies. There is no guarantee that
companies selected for climate resilience will outperform related companies, avoid losses from climate-related or other risks, or that the Fund’s
strategy will be successful.




Cybersecurity Risk. The Fund is susceptible to operational risks through breaches in cyber security. A breach in cyber security refers to both intentional
and unintentional events that may cause the Fund to lose proprietary information, suffer data corruption or lose operational capacity. Such events could
cause the Fund to incur regulatory penalties, reputational damage, additional compliance costs associated with corrective measures and/or financial
loss. Cyber security breaches may involve unauthorized access to the Fund’s digital information systems through “hacking” or malicious software
coding but may also result from outside attacks such as denial-of-service attacks through efforts to make network services unavailable to intended
users. In addition, cyber security breaches of the issuers of securities in which the Fund invests or the Fund’s third-party service providers, such as its
administrator, transfer agent, custodian, or sub-adviser, as applicable, can also subject the Fund to many of the same risks associated with direct cyber
security breaches. Although the Fund has established risk management systems designed to reduce the risks associated with cyber security, there is no
guarantee that such efforts will succeed, especially because the Fund does not directly control the cyber security systems of issuers or third-party
service providers.

Early Close/Trading Halt Risk. An exchange or market may close or issue trading halts on specific securities, or the ability to buy or sell certain
securities or financial instruments may be restricted, which may result in the Fund being unable to buy or sell certain securities or financial
instruments. In such circumstances, the Fund may be unable to rebalance its portfolio, may be unable to accurately price its investments and/or may
incur substantial trading losses.

Equity Securities Risk. The value of the Fund’s shares will fluctuate with changes in the value of the equity securities in which it invests. Equity
securities prices fluctuate for several reasons, including changes in investors’ perceptions of the financial condition of an issuer or the general
condition of the relevant equity market, such as market volatility, or when political or economic events affecting an issuer occur. Common stock prices
may be particularly sensitive to rising interest rates, as the cost of capital rises and borrowing costs increase. Equity securities may decline
significantly in price over short or extended periods of time, and such declines may occur in the equity market as a whole, or they may occur in only a
particular country, company, industry or sector of the market.

Index Concentration Risk. The Fund will be concentrated in an industry or a group of industries to the extent that the Index is so concentrated. To the
extent that the Fund invests a significant percentage of its assets in a single asset class or the securities of issuers within the same country, state, region,
industry or sector, an adverse economic, business or political development may affect the value of the Fund’s investments more than if the Fund were
more broadly diversified. A significant exposure makes the Fund more susceptible to any single occurrence and may subject the Fund to greater market
risk than a fund that is more broadly diversified. There may be instances in which the Index, for a variety of reasons including changes in the prices of
individual securities held by the Fund, has a larger exposure to a small number of stocks or a single stock relative to the rest of the stocks in the Index.
Under such circumstances, the Fund will not deviate from the Index except in rare circumstances or in an immaterial way and therefore the Fund’s
returns would be more greatly influenced by the returns of the stock(s) with the larger exposure.




Index Provider Risk. There is no assurance that the Index Provider, or any agents that act on its behalf, will compile the Index accurately, or that the
Index will be determined, maintained, constructed, reconstituted, rebalanced, composed, calculated or disseminated accurately. The Index Provider and
its agents do not provide any representation or warranty in relation to the quality, accuracy or completeness of data in the Index, and do not guarantee
that the Index will be calculated in accordance with its stated methodology. The Adviser’s mandate as described in this prospectus is to manage the
Fund consistently with the Index provided by the Index Provider. The Adviser relies upon the Index provider and its agents to accurately compile,
maintain, construct, reconstitute, rebalance, compose, calculate and disseminate the Index accurately. Therefore, losses or costs associated with any
Index Provider or agent errors generally will be borne by the Fund and its shareholders. To correct any such error, the Index Provider or its agents may
carry out an unscheduled rebalance of the Index or other modification of Index constituents or weightings. When the Fund in turn rebalances its
portfolio, any transaction costs and market exposure arising from such portfolio rebalancing will be borne by the Fund and its shareholders.
Unscheduled rebalances also expose the Fund to additional tracking error risk. Errors in respect of the quality, accuracy and completeness of the data
used to compile the Index may occur from time to time and may not be identified and corrected by the Index Provider for a period of time or at all,
particularly where the Index is less commonly used as a benchmark by funds or advisors. For example, during a period where the Index contains
incorrect constituents, the Fund tracking the Index would have market exposure to such constituents and would be underexposed to the Index’s other
constituents. Such errors may negatively impact the Fund and its shareholders. The Index Provider and its agents rely on various sources of
information to assess the criteria of issuers included in the Index, including information that may be based on assumptions and estimates. Neither the
Fund nor the Adviser can offer assurances that the Index’s calculation methodology or sources of information will provide an accurate assessment of
included issuers. Unusual market conditions or issuer-specific events may cause the Index Provider to postpone a scheduled rebalance, exclude or
substitute a security in the Index or undertake other measures which could cause the Index to vary from its normal or expected composition. The
postponement of a scheduled rebalance in a time of market volatility could mean that constituents that would otherwise be removed at rebalance due to
changes in market capitalizations, issuer credit ratings, or other reasons may remain, causing the performance and constituents of the Index to vary
from those expected under normal conditions. Apart from scheduled rebalances, the Index Provider or its agents may carry out additional ad hoc
rebalances to the Index due to unusual market conditions or in order, for example, to correct an error in the selection of index constituents. The Index
Provider has not previously been an index provider, which may create additional risks for investing in the Fund.

Industry Concentration Risk. Because the Fund’s assets will be concentrated in an industry or group of industries to the extent the Index concentrates
in a particular industry or group of industries, the Fund is subject to loss due to adverse occurrences that may affect that industry or group of industries.
The list below is not a comprehensive list of the industries to which the Fund may have exposure over time and should not be relied on as such. As of
December 12, 2025, the Index was concentrated in the Retail Industry.

Retail Industry Risk. Companies in the retail industry are highly sensitive to changes in consumer spending patterns, competitive pricing
pressure, supply chain and inventory management challenges, labor availability and costs, and risks related to online fulfillment and digital
platforms. Adverse macroeconomic conditions, inflationary pressures, or disruptions in supply and logistics can significantly impact retail
sales and profitability.

Investable Universe of Companies Risk. The investable universe of companies in which the Fund may invest may be limited. If a company no longer
meets the Index Provider’s criteria for inclusion in the Underlying Index, the Fund may need to reduce or eliminate its holdings in that company. The
reduction or elimination of the Fund’s holdings in the company may have an adverse impact on the liquidity of the Fund’s overall portfolio holdings
and on Fund performance.

Issuer-Specific Risk. Fund performance depends on the performance of the issuers to which the Fund has exposure. Issuer-specific events, including
changes in the financial condition of an issuer, can have a negative impact on the value of the Fund.




Large-Capitalization Risk. Returns on investments in securities of large companies could trail the returns on investments in securities of smaller and
mid-sized companies or the market as a whole. The securities of large-capitalization companies may also be relatively mature compared to smaller
companies and therefore subject to slower growth during times of economic expansion. Large-capitalization companies may also be unable to respond
quickly to new competitive challenges, such as changes in technology and consumer tastes.

Limited Authorized Participants, Market Makers and Liquidity Providers Risk. Because the Fund is an ETF, only a limited number of institutional
investors (known as “Authorized Participants”) are authorized to purchase and redeem shares directly from the Fund. In addition, there may be a
limited number of market makers and/or liquidity providers in the marketplace. To the extent either of the following events occurs, the risk of which is
higher during periods of market stress, shares of the Fund may trade at a material discount to NAV, possibly face delisting, and may experience wider
bid-ask spreads: (i) Authorized Participants exit the business or otherwise become unable to process creation and/or redemption orders and no other
Authorized Participants step forward to perform these services, or (ii) market makers and/or liquidity providers exit the business or significantly
reduce their business activities and no other entities step forward to perform their functions.

Market Maker Risk. The Fund faces numerous market trading risks, including the potential lack of an active market for Fund shares due to a limited
number of market markers. Decisions by market makers or authorized participants to reduce their role or step away from these activities in times of
market stress could inhibit the effectiveness of the arbitrage process in maintaining the relationship between the underlying values of the Fund’s
portfolio securities and the Fund’s market price. The Fund may rely on a small number of third-party market makers to provide a market for the
purchase and sale of shares. Any trading halt or other problem relating to the trading activity of these market makers could result in a dramatic change
in the spread between the Fund’s net asset value and the price at which the Fund’s shares are trading on the Exchange, which could result in a decrease
in value of the Fund’s shares. This reduced effectiveness could result in Fund shares trading at a discount to net asset value and also in greater than
normal intraday bid-ask spreads for Fund shares.

Market Risk. The market price of an investment could decline, sometimes rapidly or unpredictably, due to general market conditions that are not
specifically related to a particular company, such as real or perceived adverse economic or political conditions throughout the world, changes in the
general outlook for corporate earnings, changes in interest or currency rates, or adverse investor sentiment generally. The market value of an
investment also may decline because of factors that affect a particular industry or industries such as labor shortages, increased production costs, and
competitive conditions. Local, regional, or global events such as war, acts of terrorism, the spread of infectious illness or other public health issues,
recessions, or other events could have a significant impact on the market generally and on specific investments. For example, in recent years, the
COVID-19 pandemic, the large expansion of government deficits and debt as a result of government actions to mitigate the effects of the pandemic,
Russia’s invasion of Ukraine, and the rise of inflation have resulted in extreme volatility in the global economy and in global financial markets.
Economies and financial markets throughout the world are becoming increasingly interconnected. As a result, whether or not the Fund invests in
securities of issuers located in or with significant exposure to countries experiencing economic and financial difficulties, the value and liquidity of the
Fund’s investments may be negatively affected.

Mid-Capitalization Risk. The Fund may be subject to the risk that mid-capitalization securities may underperform other segments of the equity market
or the equity market. Securities of mid-capitalization companies may experience much more price volatility, greater spreads between their bid and ask
prices and significantly lower trading volumes than securities issued by large, more established companies. Accordingly, it may be difficult for the
Fund to sell mid-capitalization securities at a desired time or price. Mid-capitalization companies tend to have inexperienced management as well as
limited product and market diversification and financial resources. Mid-capitalization companies have more speculative prospects for future growth,
sustained earnings and market share than large companies, and may be more vulnerable to adverse economic, market or industry developments than
large capitalization companies.




New/Smaller Fund Risk. A new or smaller fund is subject to the risk that its performance may not represent how the fund is expected to or may
perform in the long term. In addition, new funds have limited operating histories for investors to evaluate and new and smaller funds may not attract
sufficient assets to achieve investment and trading efficiencies. There can be no assurance that the Fund will achieve an economically viable size, in
which case it could ultimately liquidate. The Fund may be liquidated by the Board of Trustees (the “Board”) without a shareholder vote. In a
liquidation, shareholders of the Fund will receive an amount equal to the Fund’s NAYV, after deducting the costs of liquidation, including the transaction
costs of disposing of the Fund’s portfolio investments. Receipt of a liquidation distribution may have negative tax consequences for sharcholders.
Additionally, during the Fund’s liquidation all or a portion of the Fund’s portfolio may be invested in a manner not consistent with its investment
objective and investment policies.

Non-Diversification Risk. The Fund is non-diversified under the 1940 Act, meaning that, as compared to a diversified fund, it can invest a greater
percentage of its assets in securities issued by or representing a small number of issuers. As a result, the performance of these issuers can have a
substantial impact on the Fund’s performance.

Operational Risk. The Fund and its service providers may experience disruptions that arise from human error, processing and communications errors,
counterparty or third-party errors, technology or systems failures, any of which may have an adverse impact on the Fund. The Fund is also susceptible
to operational risks through breaches in cyber security.

Passive Investment Risk. The Fund is not actively managed. The Fund invests in securities included in or representative of the Index regardless of
investment merit. The Fund generally will not attempt to take defensive positions in declining markets. In the event that the Index is no longer
calculated, the Index license is terminated or the identity or character of the Index is materially changed, the Fund will seek to engage a replacement
index. The Fund will be concentrated in an industry or a group of industries to the extent that the Index is so concentrated. To the extent that the Fund
invests a significant percentage of its assets in a single asset class or the securities of issuers within the same country, state, region, industry or sector,
an adverse economic, business or political development may affect the value of the Fund’s investments more than if the Fund were more broadly
diversified.

Premium/Discount Risk. The market price of the Fund’s shares will generally fluctuate in accordance with changes in the Fund’s net asset value as well
as the relative supply of and demand for shares on the Exchange. The Fund’s investment adviser cannot predict whether shares will trade below, at or
above their net asset value because the shares trade on the Exchange at market prices and not at net asset value. Price differences may be due, in large
part, to the fact that supply and demand forces at work in the secondary trading market for shares will be closely related, but not identical, to the same
forces influencing the prices of the holdings of the Fund trading individually or in the aggregate at any point in time. However, given that shares can
only be purchased and redeemed in Creation Units, and only to and from broker-dealers and large institutional investors that have entered into
participation agreements (unlike shares of closed-end funds, which frequently trade at appreciable discounts from, and sometimes at premiums to, their
net asset value), the Fund’s investment adviser believes that large discounts or premiums to the net asset value of shares should not be sustained.
During stressed market conditions, the market for the Fund’s shares may become less liquid in response to deteriorating liquidity in the market for the
Fund’s underlying portfolio holdings, which could in turn lead to differences between the market price of the Fund’s shares and their net asset value
and the bid/ask spread on the Fund’s shares may widen.




Sector Focus Risk. While the Fund’s sector exposure is expected to vary over time, the Fund may invest a significant portion of its assets in one or
more sectors from time to time. When the Fund has significant exposure to a particular sector, it will be more susceptible to the risks affecting that
sector. While the Fund’s sector exposure is expected to vary over time based on the composition of its portfolio, the Fund anticipates that it may be
subject to some or all of the risks described below.

Real Estate Sector Risk. Real estate companies include REITs and other companies involved in the operation and development of
commercial, residential and industrial real estate. An investment in a real estate company may be subject to risks similar to those associated
with direct ownership of real estate, including the possibility of declines in the value of real estate, losses from casualty or condemnation, and
changes in local and general economic conditions, supply and demand, interest rates, environmental liability, zoning laws, regulatory
limitations on rents, property taxes, and operating expenses. Some real estate companies have limited diversification because they invest in a
limited number of properties, a narrow geographic area, or a single type of property. The price of a real estate company’s securities may also
drop because of dividend reductions, lowered credit ratings, poor management, or other factors that affect companies in general.

Leverage Risk. Real estate companies may use leverage (and some may be highly leveraged), which increases investment risk and
the risks normally associated with debt financing and could adversely affect a real estate company’s operations and market value in
periods of rising interest rates. Financial covenants related to a real estate company’s leveraging may affect the ability of the real
estate company to operate effectively. In addition, real property may be subject to the quality of credit extended and defaults by
borrowers and tenants.

Liquidity Risk. Real estate is relatively illiquid and, therefore, a real estate company may have a limited ability to vary or liquidate
properties in response to changes in economic or other conditions. These risks are especially applicable in conditions of declining
real estate values. Liquidity risk is heightened in a changing interest rate or volatile environment.

Property Risk. Real estate companies may be subject to risks relating to functional obsolescence or reduced desirability of properties;
extended vacancies; catastrophic events; and casualty or condemnation losses. Real estate income and values also may be greatly
affected by demographic trends, changing tastes and values, or increasing vacancies or declining rents. Regulatory Risk. Real estate
income and values may be adversely affected by such factors as applicable domestic and foreign laws (including tax laws).
Government actions, such as tax increases, zoning law changes or environmental regulations, also may have a major impact on real
estate. Repayment Risk. The prices of real estate company securities may drop because of the failure of borrowers to repay their
loans, poor management, and the inability to obtain financing either on favorable terms or at all. If the properties do not generate
sufficient income to meet operating expenses, ground lease payments, tenant improvements, third-party leasing commissions and
other capital expenditures, the income and ability of the real estate company to make payments of interest and principal on their
loans will be adversely affected.




REIT Risk. REITs typically own and operate income-producing real estate, such as residential or commercial buildings, or real-estate
related assets, including mortgages. As a result, investments in REITs are subject to the risks associated with investing in real estate,
which may include, but are not limited to: fluctuations in the value of underlying properties; defaults by borrowers or tenants; market
saturation; changes in general and local operating expenses; and other economic, political or regulatory occurrences affecting
companies in the real estate sector. REITs are also subject to the risk that the real estate market may experience an economic
downturn generally, which may have a material effect on the real estate in which the REITs invest and their underlying portfolio
securities. REITs may have also a relatively small market capitalization which may result in their shares experiencing less market
liquidity and greater price volatility than larger companies. Increases in interest rates typically lower the present value of a REIT’s
future earnings stream, and may make financing property purchases and improvements more costly. Because the market price of
REIT stocks may change based upon investors’ collective perceptions of future earnings, the value of the Fund will generally decline
when investors anticipate or experience rising interest rates.

Risk of Investing in the United States. The Fund may have significant exposure to U.S. issuers. A decrease in imports or exports, changes in trade
regulations and/or an economic recession in the U.S. may have a material adverse effect on the U.S. economy and the securities listed on U.S.
exchanges. Proposed and adopted policy and legislative changes in the U.S. are changing many aspects of financial and other regulation and may have
a significant effect on the U.S. markets generally, as well as on the value of certain securities. In addition, a continued rise in the U.S. public debt level
or U.S. austerity measures may adversely affect U.S. economic growth and the securities to which the Fund has exposure. The U.S. has developed
increasingly strained relations with a number of foreign countries, including traditional allies, such as certain European countries, and historical
adversaries, such as North Korea, Iran, China and Russia. If these relations were to worsen, it could adversely affect U.S. issuers as well as non-U.S.
issuers that rely on the U.S. for trade. The U.S. has also experienced increased internal unrest and discord. If this trend were to continue, it may have
an adverse impact on the U.S. economy and the issuers in which the Fund invests.

Small Capitalization Companies Risk. Small capitalization companies may be more vulnerable to adverse general market or economic developments,
and their securities may be less liquid and may experience greater price volatility than large and mid capitalization companies as a result of several
factors, including limited trading volumes, fewer products or financial resources, management inexperience and less publicly available information.
Accordingly, such companies are generally subject to greater market risk than large and mid capitalization companies.

Tracking Error Risk. The Fund’s return may not match or achieve a high degree of correlation with the return of the Index. To the extent the Fund
utilizes a sampling approach, it may experience tracking error to a greater extent than if the Fund sought to replicate the Index. In addition, in order to
minimize the market impact of an Index rebalance, the Fund may begin trading to effect the rebalance in advance of the effective date of the rebalance
and continue trading after the effective date of the rebalance, which may contribute to tracking error.

Trading Risk. Shares of the Fund may trade on the NYSE Arca, Inc. (the “Exchange”) above (premium) or below (discount) their NAV. The NAV of
shares of the Fund will fluctuate with changes in the market value of the Fund’s holdings. The market prices of the Fund’s shares will fluctuate
continuously throughout trading hours based on market supply and demand and may deviate significantly from the value of the Fund’s holdings,
particularly in times of market stress, with the result that investors may pay more or receive less than the underlying value of the Fund shares bought
or sold. When buying or selling shares in the secondary market, you may incur costs attributable to the difference between the highest price a buyer is
willing to pay to purchase shares of the Fund (bid) and the lowest price a seller is willing to accept for shares of the Fund (ask), which is known as the
bid-ask spread. In addition, although the Fund’s shares are currently listed on the Exchange, there can be no assurance that an active trading market for
shares will develop or be maintained. Trading in Fund shares may be halted due to market conditions or for reasons that, in the view of the Exchange,
make trading in shares of the Fund inadvisable. In stressed market conditions, the market for the Fund’s shares may become less liquid in response to
deteriorating liquidity in the markets for the Fund’s underlying portfolio holdings. In such a circumstance, the Fund’s shares could trade at a premium
or discount to their NAV.




Performance Information

The Fund is new and therefore has no performance history. Once the Fund has completed a full calendar year of operations, a bar chart and table will
be included that will provide some indication of the risks of investing in the Fund by comparing the Fund’s return to a broad measure of market
performance.

Investment Advisers

Exchange Traded Concepts, LLC (the “Adviser”) serves as the investment adviser to the Fund.

Portfolio Managers

Andrew Serowik, Co-Chief Executive Officer and Portfolio Manager of the Adviser, has served as a portfolio manager of the Fund since its inception
in 2026.

Todd Alberico, Portfolio Manager of the Adviser, has served as a portfolio manager of the Fund since its inception in 2026.
Gabriel Tan, Portfolio Manager of the Adviser, has served as a portfolio manager of the Fund since its inception in 2026.
Brian Cooper, Portfolio Manager of the Adviser, has served as a portfolio manager of the Fund since its inception in 2026.
Purchase and Sale of Fund Shares

The Fund issues shares to, and redeems shares from, certain institutional investors known as “Authorized Participants” (typically market makers or
other broker-dealers) only in large blocks of shares known as “Creation Units.” Creation Unit transactions for the Fund generally are conducted in
exchange for the deposit or delivery of a portfolio of securities closely approximating the holdings of the Fund and a specified amount of cash.

Individual shares of the Fund may only be purchased and sold in the secondary market through a broker or dealer at a market price. The Fund’s shares
are listed on the Exchange. You can purchase and sell individual shares of the Fund throughout the trading day like any publicly traded security. The
price of the Fund’s shares is based on a market price and, because exchange-traded fund shares trade at market prices rather than NAV, shares may
trade at prices greater than NAV (premium) or less than NAV (discount). When buying or selling shares of the Fund in the secondary market, you may
incur costs attributable to the difference between the highest price a buyer is willing to pay to purchase shares of the Fund (bid) and the lowest price a
seller is willing to accept for shares of the Fund (ask) (the “bid-ask spread”). When available, recent information regarding the Fund’s NAV, market
price, premiums and discounts, and bid-ask spreads will be available at www.climateglobaletf.com.

Tax Information

Distributions made by the Fund may be taxable as ordinary income, qualified dividend income, or long-term capital gains, unless you are investing
through a tax-advantaged arrangement, such as a 401(k) plan or individual retirement account (“IRA”). In that case, you may be taxed when you take a
distribution from such account, depending on the type of account, the circumstances of your distribution, and other factors.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a bank), the Adviser may pay the intermediary for
the sale of Fund shares and related services. These payments may create a conflict of interest by influencing the broker-dealer or other intermediary
and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s website for more
information.
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