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KDEF

PLUS Korea Defense Industry Index ETF

The PLUS Korea Defense Industry Index ETF ( ) seeks to provide investment results that correspond generally to
the total return performance of the Korea Defense Industry Index, before fees and expenses. The index is designed
to track the performance of South Korean companies that have demonstrated high relevance to defense.

Why KDEF? Fund Facts
Ticker
Rising geopolitical risks highlight the importance of cusip 30151E491
national defense Exchange NYSE Arca
Trump's return accelerates "America First" Inception Date Feb 5, 2025
policies, boosting global defense spending Number of Holdings 24
Trump is pushing NATO members to raise defense (T)ot:rlaAﬂ?]nuEL ngsdes 0.65%
spending to 5% of GDP, and conservatively, an P gExp
increase to 3%—3.5% seems inevitable" Net Assets $49,595,084
Underlying Index
Hanwha Aerospace's 'K9 SPH', LIG Nex1's 'Poniard’, Name The Korea Defense Industry Index
2)
ete. Index Admin Akros Technologies, Inc.
Continued orders from the U.S. Navy MRO Project Index Calculator Solactive AG
Index Provider Hanwha Asset Management Co. Ltd.

Export projects account for over 60% of order Fund Management

backlog of K-Defense companiesd)

Adviser Exchange Traded Concepts, LLC
Strong momentum driven by accumulating orders Administrator Ultimus Fund Solutions, LLC
and growth in profit X X
Distributor Foreside Fund Services, LLC
Sources:
1) Nilson, Mallory, “Trump aims for NATO to boost defense spending” The Washington Times, 18 Oct, 2025
2) Jung, Suk Hanwha Aerospace Begins Testing Self-propelled Howitzers for U.S. Army”, 18 Oct, 2024
Kim, Jin-Won, et al. “S.Korea’s defense order backlog reaches record $73.1billion at end-2024", 17 Feb, 2025
Performance
in
As of Jul 31, 2025 ™ 3M 6M YTD Since % 3Y 5Y
Inception
Fund NAV 5.14% 46.65% TBD 107.76% 107.76%  TBD TBD TBD
Market Price 3.25%  45.59% TBD 105.35% 105.35%  TBD TBD TBD

Inception Date: Feb 5, 2025

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value of an
investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than the original cost. Current performance may be lower or
higher than the original cost. Returns for periods of less than one year are not annualized. Performance data for the most recent month-end is available above.
The market price returns are based on the official closing price of an ETF share or, if the official closing price isn't available, the midpoint between the national
best bid and national best offer ("NBBO") as of the time the ETF calculates current NAV per share, and do not represent the returns you would receive if you
traded shares at other times. NAVs are calculated using prices as of 4:00 PM Eastern Time.
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Sector/Industry Breakdowns Top 10 Holdings

Industrials 77.5% HANWHA AEROSPACE CO LTD 17.9%
Aerospace & Defense 43.4% HYUNDAIROTEM CO LTD 13.5%
MaChinery 30.6% LIG NEX1CO LTD 8.0%

i 0,
Industrial Conglomerates 23%  KOREA AEROSPACE INDUSTRIES LTD ORD 6.1%
Construction & Engineering 1.3%
POONGSAN CORP 51%
Consumer Discretionary 13.3%
HANWHA SYSTEMS CO LTD 4.2%
Automobile Components 10.3%
AUtomobiles 3.0% SNT DYNAMICS CO LTD 4.2%
. 0

Materials 71% HYUNDAI WIA CORP ORD 4.0%

Health Care 1.9% MNC SOLUTION CO LTD 3.8%

Cash & Other 0.2% HJ SHIPBUILDING & CONSTRUCTION CO LTD 3.4%

100.0% 70.3%

Holdings are subject to change. Current and future holdings subject to risk.

Country Breakdowns

South Korea 100.0%
100.0%

Risk Disclosure and Important Information

Carefully consider the Fund'’s investment objectives, risk factors, charges and expenses before investing. This and additional information can be found
on the Fund'’s full or summary prospectus, which may be obtained at www.plusetf.com. Read the prospectus carefully before investing.

Investing involves risk, including possible loss of principal. There is no guarantee the Fund will achieve their stated objectives. In addition to the normal risks
associated with investing, international investments may involve the risk of capital loss from unfavorable fluctuation in currency values, differences in
generally accepted accounting principles or social, economic or political instability in other nations. Emerging markets involve heightened risks related to the
same factors as well as increased volatility and lower trading volume. The Fund'’s concentration in an industry or sector can increase the impact of, and
potential losses associated with, the risks from investing in those industries/sectors.

The Fund'’s concentration in a single country or a limited number of countries will increase the impact of, and potential losses associated with, the risks from
investing in those countries.

The Fund is non-diversified. The Fund is new and has a limited operating history for investors to evaluate. A new and smaller fund may not attract sufficient
assets to achieve investment and trading efficiencies. In addition to the normal risks associated with investing, investments in smaller companies typically
exhibit higher volatility.

The Fund may invest in securities denominated in foreign currencies. Because the Fund's NAV is determined in U.S. dollars, the Fund's NAV could decline if
currencies of the underlying securities depreciate against the U.S. dollar or if there are delays or limits on repatriation of such currencies. Currency exchange
rates can be very volatile and can change quickly and unpredictably.

The Fund is a recently organized investment company with no operating history. As a result, prospective investors have no track record or history on which to
base their investment decision. Moreover, investors will not be able to evaluate the Fund against one or more comparable funds on the basis of relative
performance until the Funds has established a track record.

The Fund invests in securities denominated in South Korean won. Investments denominated in non-U.S. currencies and investments in securities or
derivatives that provide exposure to such currencies, currency exchange rates or interest rates are subject to non-U.S. currency risk. Changes in currency
exchange rates and the relative value of non-U.S. currencies will affect the value of the Fund’s investment and the value of your Fund shares. Because the
Fund'’s net asset value is determined on the basis of U.S. dollars, the U.S. dollar value of your investment in the Fund may go down if the value of the local
currency of the non-U.S. markets in which the Fund invests depreciates against the U.S. dollar. This is true even if the local currency value of securities in the
Fund's holdings goes up. Conversely, the U.S. dollar value of your investment in the Fund may go up if the value of the local currency appreciates against the
U.S. dolfar.
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